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Limited Review Report

2.

we have reviewed the accompanying statement of unaudited Financial Results of The India Jute and lndustries
Limited ('the company') for the quarter and nine months ended on 31.t December 2016 (,the statement,). This
statement is the responsibility of the company's Management and has been approved by the Board of Directors
and the same has been initialed by us for the purpose of identification. our responsibility is to issue a report on
these financial statements based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410 ,,Review of lnterim
Financial lnformatlon Performed by the lndependent Auditor of the rntity; issued by the tnstitute of chartered
Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance asto whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than anaudit' We have not performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the following notes of the accompanying results:
a) Note no' 3 regarding non-provision of liquidated damages aggregating to Rs. 9,51,35,135 (including

Rs'46,43,231 for the period) on excise duty loan and penal interest e1c. amounting to Rs. 27,9g,777 (including
Rs' 1,22,068 for the period) on sales tax loan from west Bengal lndustrial Development corporation of lndia
to the extent ascertained in accordance with Accounting standard- 29 on "provisions, contingent Liabilities
and Contingent Assets";

Note no 7 regarding non-provision of interest on unsecured loan aggregating to Rs. 3,04,53,77g(including Rs.
8,17 ,875 for the period) in accordance with Accounting standard- 29 on "provisions, Contingent Liabilities and
Contingent Assets";

Note no' 8 regarding non-provision of actuarially ascertained liability (to the extent identified and ascertained)
for gratuity aggregating to Rs'1,94,63,299 (including Rs Nil for the period) in accordance with Accounting
Standard-15 on "Employee Beneflts,,.

Further the valuation of Gratuity from year ending 31st March zolz & non-valuation of Liability for
compensated absences on the actuarial valuation in accordance with the Revised Accounting Standard-15, the
impact of which is presently not ascertainable;

Note no 3 regarding non-ascertainment and extent of dues payable with regard to loan/interest/penal interest,
liquidated damages etc. payable to financial institution/assignee/other pu"rtiu, in accordance with Accounting
standard- 29 on "Provisions, contingent Liabilities and contingent Assets", the impact of which is presently not
ascertainable;

Note no 4 regarding shortfall in the book value of security as compared to the amount of secured loan;

Note no' 5 regarding creation of Security in respect of Deferred payment liabilities and charge in respect of
Assignee's of Modernisation and Rehabilitation Term Loans is yet to be created/modified;

Note no 9 regarding non-provision for dues, interest, penalty and other liability for delay / default in payment
of statutory / other liabilities/gratuity/listing fees etc.;

Note no 11 regarding non-ascertainment and non-provision for impairment of assets in accordance with
Accounting Standard- 28 on ,,lmpairment 

of Assets,,;
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i) Note no 12 with regard to non-ascertainment of status and rtcoverability of fixed deposit for Rs 13,20,593
pledged with State Bank of lndia;

Note no 13 regardlng non-ascertainment of recoverability and non-provision for shortfall in the value of
inventories in accordance with Accounting Standard-2 on "Valuation of lnventories" the extent of which cannot
be commented upon by us;

Note no 14 regarding conflrmation of certain balances and consequential reconciliation and adjustments
arising regarding eventual shortfall in values and their impact in respect of Security Deposits, Fixed Deposits,
lnventories, Trade Receivables and Loans and Advances which is currently not ascertainable;

Note no 16 regarding payment of remuneration to managerial personnel which is subject to approval of Central
Government;

Note no 17 regarding giving the Cotton and Synthetic division on right to use basis to third parties. lmpact of
legal implication including non-obtaining of approval from relevant authorities for such transaction on these
accounts is not ascertainable; and

The Company has suffered substantial losses in earlier years leading to erosion of its net worth as on 31st

December 20L6. For the reasons mentioned in Note no 2 of the results, the accounts of the Company have
been prepared on going concern basis. However, the ability of the Company to continue as a going concern is

dependent upon the future profitability and viability of operations which presently cannot be commented
upon.

We further report that, without considering the impact of items mentioned in point (d) to (n) above, the effect
of which could not be ascertained presently, had the impact of the item referred to in Point (a) to (c) above
been given in the financial statement, the loss for the quarter and nine months would have been Rs.

74,63,06,949 (as against the reported profit of Rs. 15,44,040) and Rs. 15,66,49,600 (as against reported loss of
Rs. 87,98,611) respectively,

Based on our review conducted as above, we report that, excepting the possible effect of the matters stated in Para
3 above nothing has come to our attention that causes us to believe that the accompanying statement of the results
for the quarter and nine months ended 31't December 2016 prepared in accordance with then applicable
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies generally accepted in lndia, has not
disclosed the information then required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We were the statutory auditors of the company till the financial year ended 31st March, 2017 and thereafter till
the conclusion of the Annual General Meeting on 23rd September, 2017, The figures stated, notes and other
disclosures in the accompanying statement have been made for the purpose stated in Note no. 1 and are therefore
based on the accounts, balances and state of affairs as on 31't December 2016 and events subsequent to that (till
the date of authentication of this statement) and impact if any in this respect, as such have neither been informed
nor considered therein. This Limited Review Report has been issued at the request of the Management of the
Company, for submission to The Calcutta Stock Exchange Limited as given in Note no. 1 of the accompanying
Statement and should not be used by or distributed to anyone for any other purpose.

For Lodha & Co,

Chartered Accountants
Firm's lCAl Registration No.:301051E

Place: Kolkata

Date: 13th February 2019
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THE INOIA JUT€ AND INOUSTRIES LIMITED

CIN: 117119w81916P1C002720

Registered office: 4A, shree 6anesh Business centre, 216, Acharya l.c. Bose Road, Kolkaia ' 700 017

Tel No.: +91 033 2287 1640

a-mail: kaaleen@ca12 v'nl.net.ln

statement of Unaudited Results tor the Quarter
Amount in Rupee:

Particulats

3 months ended

3L17212016

Previous 3 months

ended 30/09/2016

corresponding 3

months ended in the

31/12/20t5

Year to dateflSures
for current period

ended 31/12l2016

Year to date fa8ures

for previous peraod

ended 31/1212015

Previous year ended

31/03/2016

lUnaudited) {unauditedl lunaudited) lUnaudited) lAudited)

7 ncome from opelationS

a) Net sales/ rfcome from operation5 (net

b) Other operatinq ncome

6,E2,E3,710

7.qq.980

5,90,55,290

8.30,780

7,a4,96,260

g 10 870

19,52,54,350

,A T1 N?N

20,32,69,090

)a 47.144

29,18,84 ,358

38 03.890

r.ral in.omE from oDerations {net} 5.90.83.590 5.98.96,0/0 7.%.O'1.\30 19,77 ,31 ,430 20 51.56.330 29,56,84,248

z Expenses

(a) Cost of materials consumed

(b) Changes in inventories offinished goods,

work in progress and stock-in{rade

{c) Employee benefits expensE

(d) Deprecrat on and amortisation expense

(e) Proce55 ng Charges

lfi other exoenses

3,03,4s,390

42,L8,41O

19,19,660

4,58,190

2,65,04,24
18.93.740

2,85,10,941

(3s,12,200)

4'1,11,740

4,58,190

3,11,03,480

3,74,9r,45!

31,32,960

71,Oa,470

3,6s,140

2,22,13,890

8,88,01,E01

52,99,480

93,65,160

73,7 4,57O

8,as,?4,570

67,67,690

9,6s,53,536

1,61,05,430

1,63,95,440

10,95,420

5,65,64,550
97.47.210

13,83,69,398

1,15,89,701

2,2!,77,669

14,60,569

9,71,26,648
1.3S.45.180

iotal exoenses 5.54,39,690 5 i3 57 501 7.41.34.471 z0 ,o7,41 ,27 7 1 9.64.6 1,5 8 6 za ,42,04 ,165

l )rofit/(lossi from operations before other

ncome, finanae cost and exceptional 35,43,900 (34,66,4311 52,68,259 (24,05,8411 96,94,144 I,14,84,083

4 62,7 30 45 370 31,343 2,9L,E40 50,74,574 52.60,45s

5 )rof it/(loss) f rom ordinary activities before

'inanae costs and exceptional items (3 + 4)
t7,06,630 (34,21.061) 53,05,602 (21,14,001 7,47 ,69,262 |,67 ,44,548

6 21.62.s90 21..8!.220 22.93.400 66,84,610 72.34.570 94.31.7 25

)rofit/lloss) trom ordinary activities after

inance costs but before exceptional items 15,44,ON {56.02.281) ,0,72,202 (87,98,611 79.34.692 73,12,823

8

I )rofit/(los5) from ordinary activities after
'inance costs but before tax (7 - 8)

L5,44,O40 (56,02,2811 to,12,202 187,98,611) 75,34,692 73,12,823

1r

t1 Net Profit/(loss) from ordinarY activities

after tax (9 - 10)
15,44,040 (56,02,281) 30,72,202 {87,98,611) 7 5,14,692 73,12,823

tz Paid up equily share capital (Face value _ Rs
2,58,00,00,000 2,58,00,00,000 2.58.00.00.000 2,58,00,00,000 2,58,00,00,000 2.58,00,00,c0,i

13
Reterves exc ud ng revaluatlon reserve as

oer Balance Sheet of previous account year

(14,09,61,333

14
:arnrngs Per Share (EPS) of Rs. 10 each

Basic {Rs )

Diluted (Rs.)

0.60
o.60

12.171

12.17\

\.11
1.17

(3.41
(3.41

2.92

2.92

2.83

2.83
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a inr ted re! ew of the reru i5.

considerationofBtFR oAvidetheirtetterdatedl6thMay,2ol4forwardedtheDRstotheHon'bleBlFR.TheHon'bleBlFRinitsmeetingheldon22ndMay,2014hasdirectedthe

Eoard office to re'exa mine the DRS submitted by lFCl (OA) for early circulation, if found viable.

published ntheolficralgazatteedated28thNovember,2016.Thecompanyhasnotyeimadereferenceunderthenewlaw.

The Company has posittve EBTDTA both in the current and the previous financial years and the ManaSement is in the process of rationalizing the expenses as well Bs considering I

measures to generate revenue. Further, with the improvement in the industrial scenarjo, the company is able to utilise its production capacities and it is expected that ihe

frnancrat health ol the Company would improve considerably. Accordingly, the Company continuet to prepare its accounts on a "GoinB Concern" basis.

parties. lnterest, penal interest, liquidated damages, payable d!e to such default as per the agreements have been decided to be accounted for as and when paid / settled with

quarter and R5 1,22,068 lor the nine months period) on Sales tax loan from West Bengal Oevelopment Corporation of lndia has not been provided The intereJt, penal interesl

liquidateddamagesetc.payabletotheFinancial lnstitutions/Assignees/OtherParties,theamountofwhichpresentlynotascenainable,havealsonotbeenprovidedfor'n

frnanc al st.tements srnce 01st Aoril. 2002

As compared to the amount of sec! red loan and the value of Security there is a shoifall in the book value of security. Therefore, to the extent there is a shortfall in the value of

the on our I _ \ecrreO lod^ ,s nol secured

default to f nancral rnstitutron in terms ot schedule It of the companies Act, 2013. Based on the same, the Company has defaulted in the repayment of principal amount of loans

the comDanv hds defaulted rn repavment of interest due on loan from financials institutions/others.

n oo rr lne )ote rn,d\o-.ofars,8neeS.

7 lnrerestaccruedupro3lstDecember,20l6aggregatingtoRs.3,O4,53,TTSiincludingRs.2,T2,625forthequanerandRs 8,l7,875forninemonth5period)onunsecured loan

accounted for as nnd when paid/settled.

;eSment wise Revenue, Resultt, Atsets and Liabilities are es follows:
Amount in Rupee

;1.
Particulars

Ouader Ended Nine Month Ended Year Ended

lLl 72120L6 30/09/2016 371 LZtZOT5 !LlL2l2016 1111212015 1!10312076

esment Revenue

Textrl€ 6,90,83,590 5,86,16,A70

12,19,200

7 ,28,69,120
65,38,010

r9,63,25,600

14,11,830

t9 ,7 3 ,28,930
aa,27,400

27,58,81,321
1,A8,06,921

Net Revenue from Operations and

interdivisional transf ers
6,90,83,s90 s,98,96,070 L94,01,L30 79,77 ,37 ,430 20,61,56,330 29,56,88,24

Le5s: nter 5eRrnenl translers

Net Revenue lrom 9pelatlons 6.90,83,s90 s_98.96.O70 7.94.07.130 L9,77,37,430 20_51.56.f30 29,56,88,24E

B Spsm€nt Results

Textiie

Carpet

39,20,180

12,48,42O)

{13,320)

i,t4,78,2sr

\79,14,180
113 7)O

51,01,829

\7,72,690

20,32,649

\42,64,O7O)
(39,9601

2,r2,74,O54

\64,13,780
l1 81.800

1,86,49,277
(18,05,083

l7 35 561

35,58,440 {34.56.351 52,68,s39 (22,71,381) L46.74.474 1,66,07,533

Less:lnter SePment transters

F nance Costs

Other un-allocable expenditure net of

!naLlocable lncome

21,62,590

(48,190)

tt,a!,220

(4s,290

21,93,400

(37,063) (1.57.380)

72,34,570

(90,788)

94,31,725

(1,36,91s

Profit before Tar 1S.44,040 1s6,02,28t 30.12.202 {87.98.511} 75,34,59r 73,tZ,AZ3

c caoiial Emoloved

Texli e

Carpet
Unallocated/CaDita Linbilities

t,52,64,735
32,aA,192

56,a6,27 4
lr 2 06 s0 5181

63,19,223

35,08,373

56,99,594
111.35 .22.547 \

1,99,92,653

21,L2,066

57,80,004
111 Sq 15 577

1,52,64,235
32,AA,792

56,A6,274
1170690618

7,99,92,663

27,12,066

57,80,004
(11.59.15.572

2,34,94,017
72,55,471

s7,26,233
112 .41 .2a.427

{9.64.51.3171 19.79.9s.3s7 t8.74.30.8371 19 .64.51 .117 18.74.30,837 ta.7 5.52,7 06

v



yarn and carpet Division amounting to Rs. 24,30,173 and Rs. 9,99,787 respectively and for employees of Textales Division and Head office who are in the seNice of the company as

15 on employee benif t has not been asce rta ined a nd necessary provision has not been made'

absence of act!ral valuation, the liability that would arise could not be ascertained and necessary disclosure has not been made.

procest of nra(rng payment of statutory dues (including gratuity) as and when the sufficient fundt will be available'

Cost / Book value ol all the fixed assets of the Company as on 31't March,1987 was written up on revaluation by Rs 24,95,38,035 by crediting the

Revaluation Reserve on Revaluation of fixed assets as on 315tMarch,1987. Revaluation Reserve Account was pending reconciliation with the asset

adlustment arising out of such reconciliation includ ing adiustments on account of assets sold till 3lst March 2014 were not determined.

corresponding amount

wise details.

l1 Due to huge losses and various divisions being run by licensee / third parties under licensing / other agreement the management has not carried out any exercise with regard

measurement a nd recognition of loss on impairment of assets,

l2 pendtngconfrmaiionw[hregardtoafixeddepositofRs.l3,2O,5g3pled8edwiththestateBankoflndiaforutilizationofbankguarantee,noadjustmenthasbe€nmadeinthe

13 tnventories !s on 31st December 2015 amounting to Rs.7,95,177 is lying for more than one year. The company is taking necessary steps to dispose ofI the same' ln the opinion

th s respecr wr be carr ed o!t on ascertarnment of amount thereof.

whrch are fot accounted for as there is no virtual certainty that there will be sufficient future taxable income.

16 nviewoftnadequacyofprofit,rem!nerationofRs.26,3l,242paidtoManagingDirectorandwholeTimeoirectorissubjecttoapprovalolthecentralGovernment

I7 TheCompanyhadenreredintoanagreementwithAdinathCottonAndSyntheticspinnersPrivateLimited{Adinath)on23.dMarch,2006and26thJuly,2006 
wherein'thedoubling

production has been made in the unit directly by the company during the year, no provision has been made for cost of employees relating to the unjt

18 Prevro!s peilods figure have been re-arranged/ re-Srouped wherevel neces5ary'

Forthe lndia lute and lndustries Limited

x-,^.
Managing Director

DIN No:


